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On  the  Monies  of  Account  and  Coins 
of  the  United  States. 

THE  divi fieri  of  monies  of  account  and  coin  into  tenths 
is  wonderfully  convenient.  How  cafy  to  multiply  or 
divide  16849  cents  by  dots! — A dot  divides  them  into  dimes 
and  cents, — another  dot,  into  dollars,  &c. — thus,  16.  S.  4.  9 
arc  eagles,  dollars,  dimes,  and  cents. 

The  monies  of  the  United  States  compared  with  fterling 
money,  of  the  fame  flandard  with  the  great  commercial 
nations,  would  (land  thus,  when  dollars  are  of  5od.  value; 
that  is  when  the  cents  are  equal  to  fterling  halfpence: 
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Monies  of  account  arc  dollars,  dimes,  cents;  and  are 
wrote, — 


Dol. 

Di. 

Cent 

463 

9 

8 

689 

6 

4 

ti53 

6 

2 

But  money  of  account  may  be  kept  in  only  one  column ; — 
in  cents  and  mills,  which  are  intlantly  thrown  into  higher 
denominations  by  the  fimple  application  of  dots,  thus: — 
You  receive  3 eagles,  9 dollars,  7 cents.  Enter  thofe 
figures  in  your  book  without  any  dot,  when  they  will  be 
read  3907  cents,  the  cypher  filling  the  place  of  dimes:  or 
read  them,  3 eagles,  9 dollars,  7 cents;  or  39  dollars,  7 
cents. 

Mills, 


A 
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Mills,  cents,  and  dimes  in  columns,  have  not  more 
than  one  figure  in  a line;  for,  as  often  as  they  amount  to 
io,  -the  tens  are  carried  forward  and  the  units  are  placed  in 
the  column. 

The  Congrefs’s  divifion  of  monies,  being  in  a decimal 
method,  and  admitting  of  multiplication  and  divifion  by 
only  placing  dots  or  taking  them  away,  gives  the  quickell, 
moll  certain,  and  eafy  way  of  reduction,  both  for  the  learned 
and  unlearned.  People  who  can  but  read  fuins  in  figures 
may  avail  themfelves  of  the  fimple  application  of  dots,  for 
throwing  Congrefs  money  from  cents  into  dollars,  dimes, 
and  cents;  or  into  eagles,  dollars,  dimes,  cents:  thus,  14689 
cents  are  changed  into  a higher  denomination  by  a dot  on 
the  left  of  the  unit’s  place,  which  gives  dimes  and  cents, 
1468.  9;  another  dot  on  the  left  of  the  ten’s  place,  gives 
dollars,  dimes,  and  cents,  146.  8.  9.  If  eagles  are  to  be  paid, 
another  dot  on  the  left  of  the  hundred’s  place,  gives  eagles, 
dollars,  dimes,  and  cents,  14.  6.  8.  9. — Thefe  are  again 
thrown  into  money  of  account  by  writing  or  reading  the 
figures  without  the  dot  for  eagles,  146.  8.  9:  or,  if  your 
accounts  are  kept  in  only  one  column,  of  cents,  omit  all  the 
dots,  14689. Intereft  and  commifiion,  how  readily  cal- 

culated!— Five  per  cent,  on  the  above  fum  of  146.  8.  9,  or 
14689,  amounts  to  7 dollars,  3 dimes,  4 cents,  ToV 
5 

734145 

If  the  dollar  be  worth  more  or  lefs  than  5od.  flerling,  equal 
to  100  cents,  it  will,  without  neceflity,  make  fradtions  that 
will  be  very  inconvenient  in  exchanging.  The  Congrefs 
dollar  is  worth  526.^^-,  flerling.  The  llandard  Spanifli 
dollar  mentioned  by  Sir  Isaac  Newton,  is  what  he 
calls  the  (t  pillar  piece  of  eight,”  which  is  worth  exadlly 

53d.  t8ctW,  but  palfes  currently  for  54d. A dollar  of  357 

grains  fine , and  29  grains  of  alloy,  would  be  of  the  fame 
llandard  fine nefs,  and  of  the  value  of  5od. — more  exactly 
49  d.  -fio  5 which  is  in  proportion  to  the  llandard  dollar, 

above 
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above  mentioned  by  Sir  Isaac  Newton,  of  tbe  exadt 
value  of  53  d.  -jiyW,  and  that  paffes  currently  for 
fterling; — -!o  the  above  dollar  worth  49  d.  T~6^,  will  pafs 
as  currently  for  50 d.  fterling:  and  if  we  but  keep  pace 
with  the  commercial  nations,  in  our  coins,  it  will  fuflice:  we 
ought  not  to  exceed  them  in  the  value  of  our  money. 

The  debts  and  contracts  now  fubfifting  amongft  fome 
millions  of  people  of  the  United  States,  are  generally  in  the 
current  monies  of  the  refpedtive  States,  or  in  fterling,  under 
the  old  denomination  of  pounds,  fliillings,  and  pence:  fome 
however  are  in  dollars,  that  is  Spanifh  pieces  of  eight  which 
pafs  currently  at  54 d.  fterling,  and  a few  inlivres. — Millions 
of  debts  are  to  be  reduced  from  thofe  denominations  to  Con- 
grefs  dollars,  dimes,  and  cents,  fo  as  to  preferve  the  value 
of  the  debts. — Will  this  be  as  readily  performed  with  the 
already  declared  dollar  of  the  late  Congrefs,  as  if  the  dollar 
was  of  the  value  of  50  d.  only,  and  the  cent  the  value  of  a 
halfpenny  fterling  ? — Be  pleafed  to  try  the  difference. 

Our  citizens  well  know  what  pence  fterling  are, — that  54 
of  them,  or  108  halfpence,  are  equal  to  a Spanifh  piece  of 
eight : and  the  people  of  every  State  know  the  par  of  ex- 
change between  fterling  money  and  the  currency  of  the  ftate; 
— that  the  dollar  of  54 d.  fterling  is,  in  the  middle  States, 
equal  to  90  d.  currency:  and  that  if  the  dollar  was  to  be  only 
worth  50  d.  fterling,  its  cents  would  be  equal  to  halfpence 
fterling;  fo  that  all  debts  thrown  into  halfpence  fterling, 
might  be  at  once  changed  into  cents  of  the  money  of  the 
United  States.  An  inftance : A.  is  to  pay  a debt  of  £ 54.  6.  8 
fterling,  in  Congrefs  money.  That  fum  contains  26080 
halfpence  or  cents;  which  by  dots  are  thrown  into  260  dol- 
lars, 8 dimes — of  the  value  of  £ 54.  6.  8 fterling. If  a 

debt  is  in  current  money  £ go.  n.  1,  the  Spanifh  dollar 
paffing  at  7/6,  then  by  reducing  it  into  halfpence,  and  fub- 
tradting  §■,  orT%,  you  have  26080  cents;  that  is,  260  dol- 
lars, 8 dimes,  equal  to  £ 90.  11.  1 currency. 


It 
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It  is  not  furprlfing  that  objections  fhould  be  made,  by 
fimplc  people,  to  the  change  of  terms  from  pounds,  J, hillings , 
and  pence,  to  dollars,  dimes , and  cents: — but,  there  can  be 
no  doubt,  the  new  terms  and  divifions  into  tens  will  prefently 
become  familiar,  and  are  the  moft  excellent  for  ready  and 
correCt  reckoning,  to  the  learned  as  well  as  the  unlearned. 
Some  object  to  the  columns  requifite  for  feparating  dollars, 
dimes,  cents;  yet  they  have  been  ufed  to  three  columns  for 
pounds,  fhillings,  and  pence.  However,  the  Congrefs 
divifion  of  money  admits  of  thofe  people  pleating  themfelves 
in  a choice  of  columns  from  four  or  five  down  to  one;  of 
which  here  follow  fpecimens : 
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How  plain  and  limple  thefe  laid  1 — Dots  divide  the  fums 
total,  as  you  pleafe. 

Sterling  ftandard,  according  to  Sir  Ifaac  Newton,  mailer 
of  the  mint  in  17  1 6,  is  equal  to  the  ftandards  of  Britain, 
France,  Holland,  and  Spain;  which  I therefore  call  the 
commercial  ftandard,  or  the  ftandard  of  the  commercial 
countries,  to  be  obferved  by  the  Americans,  who  are  to  trade 
chiefly  with  thofe  countries.  The  Congrefs  dollar  has  more 
of  alloy  than  the  commercial  ftandard : the  Congrefs  gold  has 
the  fame  alloy. 


The 


[ 5 ] 


The  dollar  which  I would  recommend  for  the  American 
unit,  fhould  be  equal  in  finenefsto  the  commercial  ftandard, 
and  of  the  value  of  5od.  fterling.  Its  device  may  be  a full 
wooled  fheep,  implying  a fiecce — a great  national  object ! 

A fheaf  or  a held  or  wheat  may  alio  be  in  vie w.  Read, 

‘ c Employment 

T1  ie  old  pillar  piece  of  eight,  which  is  exactly  the  fame  as 
the  fieri ing  ftandard,  weighs  417  grains:*  then,  the  propor- 
tions of  that  ftandard  being  1 1 oz.  2 dwt.  of  fine  filver  and  18 
dwt.  of  alloy,  as  12  grofs  are  to  0.9  alloy  (18  dwt.  being 
-Po  °f  an-  ounce)  fo  are  417  grofs  equal  to  3 1 of  alloy,  and 
385  ^^  fine. — To  find  the  alloy  in  the  federal  dollar  - as  n 
fine  are  to  1 alloy,  fo  are  375^^  equal  to  34T~5^- alloy, 
making  together  a dollar  of  409  A-  grains,  of  an  inferior 
ftandard. — The  dollar  we  wifli,  above,  to  be  preferred  by 
America,  and  which  for  the  prefent  is  called  the  tieece  dollar, 
to  he  of  5od.  value,  and  equal  to  the  commercial  ftandard, 
will  have  thefe  proportions:  as  1 1 . 1 fine  are  to  o.  9 alloy, 
fo  are  357  fine  equal  to  29  of  alloy,  and  altogether  386  grains. 
Again,  as  5qd.  are  to  417  grains  grofs  (the  pillar  dollar)  fo  are 
5od.  (the  fleece  dollar)  to  386  grains  grofs:  and  further,  as  12 
grofs  are  to  0.9  alloy,  fo  are  386  grofs  to  29  of  alloy,  in  the 
fleece  dollar:  and  thefe  proportions  for  the  fleece  dollar, 
difeovered  by  arithmetical  operations  on  thofe  various 
ftatements,  are  confirmed  fufflciently  near  by  calculation  on 
the  following  ftatement ; as  5760  grains,  fine,  are  to 
67s- two?  fo  are  357  grains,  fine,  equal  to  5od. — more 
exactly  49d.  — ‘‘-'hat  the  mint  lb,  of  5760  grains  of  fine 

filver  being  fixed  at  the  value  of  67s.  T^,  357  grains  are 
equal  to  5od.  nearly. 

That  the  prefent  dollar  of  the  Congrefs  is  not  quite  worth 
52d.2-  is  thus  ftiewn : The  late  Congrefs  declared  it  ftiail 

contain. 

* The  medium  weight  of  13  Mexican  pillar  pieces  of  eight, 
dated  in  1768,  1772,  1773,  1775,  l7%2»  and  * 7 S8,  new  weighed, 
is  4163-  grains:  and  of  four  fuch  dollars  dated  in  1788,  and 
quite  new,  is  416^  grains.  The  dollars  of  Charles  the  3d,  are 
laid  to  be  not  quite  fo  fine  as  the  old  ones. 
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contain  37 grains  ol  fine  filver;  and  they  ordain 
that  “ the  fiandard  ot  the  United  States  of  America,  for  gold 
fic  and  filver,  fhali  be  eleven  parts  fine  and  one  part  alloy.’’ — 
At  which  rate  their  dollar  is  4°9t*o  grains,  grofs : but 
375‘Arh  fine  would  give  a dollar  of  only  406".  r 

grains,  equal  to  thefterling  or  commercial  fiandard:  for,  as 
II.  1 fine  are  to  0.9  alloy,  fo  are  37 5T6or  t0  406.  *5 
and  as  the  commercial  fiandard  dollar  of  417  grains  is  worth 
53d.  t8^U,  fo  are  406.  1 of  the  value  of  5 2d.  -,Vo7o — fey 
52d.  I do  not  confider  whether  this  valuation. accords 

with  a late  declaration  that  20s.  fierling  fiiall  be  efiimated 
at  the  value  of  4 dollars  and  44  cents  of  the  prefent  dollar, 
which  is  worth  522^,  as  above:  but  I recommend  it  to  the 
confideraticn  of  others; — and  that  they  alfo  amufe  them- 
felves  in  confidering  the  livre,  which  at  the  fame  time  is 
efiimated  at  182  cents  of  that  dollar.  If  the  little  excefs  of 
alloy  in  the  prefent  federal  dollar  was  excluded,  it  would 
preclude  ftrangers  from  exclaiming  againft  the  inferiority  of 
that  money,  and  their  fixing  an  ill  name — a ftigma  which 
would  fink  American  filver  below  its  real  value. 

Standards  of  Silver  Coins: 

Fine.  Alloy. 

French,  Englifb,  Dutch,  1 1—  — -22- 

Span,  piece  of  eight  of  417  gr.  ii72  — Value  54d.* 

Congrefs  dollar  of  1786,  11  — 1 52d.i--p 

Fleece  dollar,  propofed,  1 i-jV  — T^-  5od.  £ 

Standard  of  Gold  Coins : 

Fine.  Alloy. 

Britifh,  and  commercial  nations,  11  — 1 

United  States,  efiablifiied  in  1786,  11  — 1 

So  that  the  American  fiandard  of  gold , is  the  fame  as  in 
the  commercial  nations  of  Europe:  hut  for  fiver  it  is  inferior. 
Alloy  of  gold  is  equal  parts  of  fine  filver  and  copper : tor  hlver 
it  is  all  fine  copper. 


* More  exa&ly 

t 

l 


53d.  fierling. 
49  d. 


Ido 
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I do  not  fee  how  the  coft  of  coinage  can  be  afcertained  untit 
contra&s  are  made  for  the  workmanfliip.  The  only  artiftant 
I have  found  for  eftimating  the  expence  of  coining  is  the 
account,  in  the  Annual  Regirter,  of  15-*-  millions  fterling 
being  melted  down  and  recoined  from  old  guineas,  in 
Britain,  between  the  years  1773  and  1776;  which  coll  the 
nation  very  near  3 per  cent.  If  the  coining  of  gold  colls  3 
per  cent,  it  is  probable  that  the  coining  of  fiber  will  coll 
above  30  per  cent.*  The  coining  1 oco,ooo  of  American 
money  may  coil  the  States  between  130,000  and  1 80,000,  to 
be  defrayed  by  a tax  or  import.  There  may  be  reafons  for 
and  againft  an  immediate  coinage.  Poverty  of  the  public 
funds  would  check  the  execution  of  the  dertgn. 

If  it  be  expedient  to  delay  the  coinage  longer,  it  may  be 
ordained  that  the  dollar  of  the  States  (hall  contain  357  grains 
of  fine  111  ver  and  29  grains  of  fine  copper.  The  cents  of  this 
dollar  will  be  equal  to  halfpence  fterling.  It  may  then  be 
enabled  that  until  fuch  a time  (perhaps  the  year  1800) 
Mexican  pillar  pieces  of  eight  rtiall  pafs  current  in  payment 
of  all  debts  and  contra&s  for  money,  at  105  certts : French -f 
and  Englirti  crowns  at  1 15  cents;  and  their  other  filver  coins 
in  proportion : French  guineas  at  490  cents : Englifh  guineas 
at  498  cents:  Portugal  half-joes  at  860  cents:  moidores  at 
640  cents. 

It  is  to  be  confidered  what  fhall  be  the  proportion  between 
the  value  of  gold  and  filver.  Sir  Ifaac  Newton  fays  that, 

by 

* If  a fum  of  money  be  coined,  half  the  fum  in  geld  at  3 per 
cent,  and  half  in  filver  at  33  per  cent,  the  medium  cod  will  be  1 8 
per  cent,  on  the  whole  fum  coined  : If  two-thirds  be  coined  in  gold, 
and  one-third  in  filver,  the  whole  cod  will  be  at  13  per  cent. 

f The  French  crown  according  to  Sir  Ifaae  Newton,  weighing 
iqdwt.  I4^grs.  is  worth  5s. od.  -f  derliag.  16  French  crowns 
now  weighed  (of  1726,  1727,  172S,  1734,  1736,  1743*  1754, 
1760,  1763,  1764,  1767,  1768,  1779,  ,78i»  i785>)  average 
18.  15:  then  as  5760  grains  are  to  62s.  fo  are  18.  15  equal  to 
4s.  Qd,^  the  French  crow*;  equalto  1 15  cents  of  a 5od.  dollar. 
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by  the  coune  of  trade  and  exchange  between  nation  and 
nation  in  all  Europe,  fine  gold  is  to  fine  filver  as  I4TA  or 
15  to  one;  and  that  a guinea,  Englifh,  is  at  that  rate  worth’ 
between  20s.  5ft.  and  20s.  8'd.  except  in  extraordinary  cafes, 
as  when  a plate  fleet  is  juft  arrived  in  Spain,  or  fhips  are 
iaden  in  England  for  the  Eaft-Indies;  which  cafes  he  how- 
ever does  not  confider : and  it  appears,  he  fays,  by  experi- 
ence as  well  as  by  realon,  that  filver  flows  from  places  where 
its  value  is  lowed:  in  proportion  to  gold,  as  from  Spain  to  all 
Europe,  and  from  all  Europe  to  the  Eaft-Indies;  and  that 
gold  is  moil  plentiful  in  places  where  its  value  is  higheft  in 
proportion  to  filver,  as  in  Spain  and  England.  The  Englifh 
proportion  15-bto  1,  is  faid  to  be  a higher  rating  of  gold  than 
by  any  other  nation  in  Europe;  for  although  in  Spain  and 
Portugal  it  is  nominally  rated  at  16  to  r,  yet  filver  being 
thereby  drove  out  of  thofe  countries  as  foon  as  it  arrives  from 
their  American  mines,  they  are  forced  to  give  a prc^miu/|fiv 
for  filver,  which  reduces  the  rate  to  15^3-  to  1.  The  French 
have  adopted  15  to  1 ; which  is  what  many  in  England  think 
ought  to  be  their  own  proportion,  for  preventing  the  flight  of 
filver;  of  which  they  find  a fcarcity  at  times,  fo  that  the 
ounce  of  bullion  filver  from  5/2,  the  mint  price,*  the  Englifh 
cutting  62  s.  out  of  a lb.  of  ftandard  filver)  fells  for  5/0,  or 
more,  when  the  India  fhips  are  about  to  fail:  and  if  it  was 
not  for  their  great  and  advantageous  trade  that  pours  in 
foreign  filver  from  Spain  and  America,  for  balances  on  trade 
on  exports  greater  in  value  than  their  imports,  (the  only 
means  of  keeping  money  in  a country  for  national,  and 
inland  commercial  purpoles)  the  want  of  filver  would  be 
leverely  Felt  by  them.  If 

* “ Mint  price”  is  a term  ufed  in  the  ordinance  of  Congrefs,  in 
1 7 S 6 , — and. in  other  writings.  See  the  Am.  Muieum,  Aug.  1787, 
pages  182,  188.  And  fee  Young’s  An.  Agr.  vol.  4,  pa.  286, 
(vol.  2,  pa.- 403)  Ac. — The  mint  price  of  gold,  in  England,  is 
3.  I-?.  ic£an  ounce;  which  gives  46.  14.  6.  alb.  and  this  is  the 
precife  amount  of  44-g  guineas,  at  21s. — that  number  ot  guineas 
being  always  cut  out  of  a lb.  (5760  grains)  of  itandard  gold.  The 
perlbn  carrying  the  pound  of  gold  bullion  to  the  mint,  receives  in 
lieu  of  it  a pound  of  gold  coin,  or  the  fum  ot  46.  14.  6,  clear  ot 
any  deduction  or  charge. 
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If  the  ftandards  for  the  filver  and  gold  coins  of  the  United 
States  {hall  be  fixed  according  to  thofe  of  the  commercial 
nations, — filver  1 1-~  fine  with  44  of  alloy,  and  gold  1 1 fine 
with  i of  alloy — the  alloy  for  filver  to  be  fine  copper,  and  for 
goid  half  filver,  half  copper,  then  it  may  be  propofed  that 
3800  grains  of  ftandard  filver  {hall  be  cut  into  10  equal  parts, 
and  milled  and  coined  into  money  of  the  United  States,  and 
each  called  a dollar,  to  weigh  386  grains;  and  that  3860 
grains  of  ftandard  gold  {hall  be  cut  into  1 5 equal  parts,  to  be 
milled  and  coined  into  money  of  the  United  States,  and  each 
called  an  eagle,  to  weigh  2574  grains, — whereof  236  fine, 
21. 3 alloy. — At  which  rates,  1 lb.  of  ftandard  filver  is  worth 
1488  cents,  equal  to  62  s.  fterling;  and  1 lb.  of  ftandard  gold 
is  worth  22  eagles,  3 dollars,  2 dimes,  equal  to £.  4 6 ior. 
fterling.  This  is  valuing  gold,  as  France  and  Europe  in 
general  do,  at  15  to  1 of  filver.; — becaufe,  1488  cents  con- 
c^if^ainnie  1 lb.  of  filver,  when  multiplied  by  15,  make 
22320  cents;  and  15  times  62s.  give  £ 4 6 10/. — Englifti 
guineas  are  thus  really  worth  but  20s.  9d.*  for  the  444 
guineas  which  the  Englifti  mint  cuts  out  of  1 lb.  of  ftandard 
goid,  when  it  is  of  the  value  fet  by  France,  Europe  in  general, 
and  the  United  States,  at  15  of  gold  to  1 of  filver,  will 
amount  but  to  the  4 6.  10. — not  to  4 6.  14.  6,  as  the  Englifti 
valuation  of  gold,  154  to  1 of  filver,  would  make  it. 

It  is  the  policy  of  the  commercial  nations  to  have  their 
money  in  high  eftimation;  and  therefore  it  is  that  their 
ftandards  for  money  are  generally  alike,  or  very  nearly  fo. 
Give  money  but  finenels  with  milled  edges  and  coined 
furfaces,  the  weight  of  the  pieces  may  then  be  of  any  certain 
weight.  The  milling  and  coining  them  are  authentic  and 
fair  certificates  cf  their  quantity,  quality,  and  value;  and 
thus  fupported,  money  has  a fure  and  refpe£table  currency. 
In  proportion  to  its  want  of  fairneis  and  intrinfic  value  it  will 
want  chara£ter  and  power— Opinion  is  not  with  it ; and  it  is  idle 
to  expect  that  foreigners  will  overlook  its  defects.  I prefume 
that  the  great  money-exchangers  value  coins  by  the  finenefs 
of  their  metal.  Alloy  is  overlooked  by  them,  as  being  ol 
“t  thing  value.  The  alloy  of  a federal  dollar  is  only  worth 
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about  -j--Q  or  a cent, — ~ 0 f a pcnnf  fterling:  but  yet  a little 
of  alloy  added  to  the  precious  metals,  more  than  the  common 
commercial  ftandard  admits  of,  is  a clog  to  the  current 
palling  of  fuch  money,  in  tale,  as  advantagecufly  as  the 
commercial  ftandard  money  paffes. 


If  money  of  an  inferior  character  fhould  be  permitted  by 
foreign  creditors  to  remain  amongft  us,  it  might  indeed  be 
current  without  its  inferiority  leifcning  it  at  all  intheefteem 
of  gamblers  and  fharpers,  and  it  might  fatisfy  the  indolent  of 
all  claffes  whofe  views  are  nearly  bounded  by  the  limits  of 
their  little  domains ; but  it  would  be  fhort  of  power  for  the 
purpofes  of  an  active  commerce — and  unsatisfactory  to  the 
ingenuous  mind. 


When  the  citizens  of  America  fail  in  debt  to  foreigners, 
in  commercial  dealings,  more  goods  being  bought  of  the 
foreigners  than  are  fold  to  them,  the  debt  mud  bepaldfome- 
how.  For  want  of  commodities  and  good  money,  away  flies 
inferior  coin;  fometimes  at  lefs  than  its  real  value:  for — 
befides  the  effedts  of  prejudice,  the  ftigma  muft  be  done  away 
and  allowance  be  made  for  the  expence  of  melting,  a (faying, 
and  refining,  abroad:  and  thus,  even  fharper’s  money  quits 
a country  with  readinefs, — though  with  lois  .to  the  country 
debtor,  and  to  the  States.  Cut  a piftoie  to  lefs  than  its  true 
and  proper  coined  weight — or  debafe  it  with  alloy  more 
than  the  ftandard  of  the  commercial  countries  would  allow, — 
pafs  it  in  tale  as  long  as  you  may  amongfl  yourfelves — 
whether  it  be  by  the  word  of  dogmatical  law,  or  by  mutual 
confcnt,  yet  when  a fubftantial  man  of  bufinefs,  your  creditor 
from  France,  is  to  receive  it,  you  certainly  muft  lofe  -f-  of 
your  ideal  property.  Foreign  nations  will  not  give  way  to 
acts  for  forcing,  on  their  fubjedts,  a part  for  the  whole  of 
debts.  They  would  interfere,  and  compel  the  country  in- 
debted to  their  fubjedts  to  obferve  a conduct  that  common 
honefty,  policy,  and  pride  of  national  character. ought  to 
have  led  it  to  from  its  firft  ftepping  forth  as  a nation.  But, 
it  is  prefumed,  the  American  States  will  not  intend  littlenefies 
unbecoming  the  great  emblem  in  the  national  arms — a noble 

eagle, 
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eagle,  whofe  anions  arc  always  great  and  earned:  without 
levity,  faint;-,  or  meannefs. 

Where  arc,  now,  thcr  quantities  of  coin  which  have  been 
brought  into  the  American  States,  and  dipt  and  defaced 
during  the  lad  feven  or  eight  years  ? They  certainly  are 
greatly  diminidied — to  the  degree  of  dagnating  even  com- 
mon gaming.  Did  thole  who  paid  them  away  in  the  country 
to  foreigners,  or  who  exported  them,  pafs  them  in  tale  at  the 
full  coined  value? — Certainly  not.  But  they  are  gone. 
Alas  1 jud  fo,  at  all  times,  would  vanifh,  though  at  different 
rates,  as  well  imperfect  as  perfect  dollars,  and  all  dipt  or 
defaced  coins,  fo  long  as  for  want  of  a well  applied  indujtry 
and  good  habits  we  are  obliged  to  buy  of  drangers  more  than 
we  fell  to  them.* 

The 

* Here  let  me  recommend  one  particular  of  an  important  employ- 
ment, for  reducing  the  balance  of  trade  which  isagainft  the  citizens 
of  America, — Wool! — It  is  no  exotic,  and  can  o we  to  no  foreignet ! 
Be  at  expence  on  this  article  amongit  ourlelves:  encourage  the 
growth  ofit — and  promote  woolen  manufactures : — begin,  in  i'mall 
affociations  or  companies,  with  the  fimpleft  fabrications — fuch  as 
of  blankets : they  are  /leceffary  as  coats.  Other  ohjeCts  for  a well 
applied  indultry  will  occur,  the  one  after  another. — As  a fore- 
runner to  promoting  employment,  be  bold  in  amending  the  regula- 
tions refpetting  the  poor: — principally  provide  checks  on  the  tna- 
gilfrates,  governors,  and  overfeers,  who  through  levity,  weak- 
jaeffes,  or  other  caufe,  fuffer  their  country  to  be  fbamefully  abufed 
and  oppreffed,  in  particular  parts  of  the  continent, — and  involve 
in  their  lax  government  a marked  encouragement  of  fome  of  the 
greateft  evils  that  can  enfeeble  nations  or  affeCt  mankind, — idle- 
uefs  and  debauchery , with  their  concomitant  ivretchedtiefs  .*  John 
will  be  at  eafe — will  be  idle — will  be  a fot , becaufe  John  can 
whine  himfelf  into  thefociety  of  public  paupers  without  difficulty, 
and  be  there  provided  for,  as  a drone,  by  the  induftrious  citizens. 

The  laws  provide  for  the  poor,  but -not  for  the  impoftor: 

I would  provide  for  the  poor,  but they  fhould  be  kept  to 

fome  employment : — all  paupers  who  are  but  capable  of  whittling  a 
flick,  may  be  induced  to  pafs  their  time  in  producing  toys  for 
others } as  the  Dutch  people  arc  ufed  to  fupply  our  babies,  big 

and 
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The  arithmetical  flatements  are  given  to  avoid  the  im- 
putation of  dogmatifm : I mean  not  to  be  pofitive — the  whole 
is  fubmitted.  If  the  piece  fuggefts  any  good  that  Avail 
eventually  promote  public  happinefs,  it  will  afford  a fatis- 
fadtion  which  the  mind  will  long  relifh. 

. B. 


Copper  Coins. 

A TREATISE  on  copper  coin,  as  far  as  I know,  is  a 
new  thing.  There  are  reafons  why  thele  coins  ought 
to  be  limited  in  their  power.  If  they  were  to  have  the  power 
to  fink  debts,  as  gold  and  {liver  have,  they  would  be  ufed 
vexatiouily;  and  that  would  affect  credits.  Even  if  the 
forcing  them  in  payments  fhould  be  confined  to  5 per  cent, 
of  debts,  or  be  at  all  allowed  of,  it  would  have  that  tendency  : 
and  a creditor  receiving  a debt  of  10,000  dollars,  each  cent 
thereof  weighing  140  grains,  at  5 per  centum,  would  be 
burdened  with  500  dollars  worth,  that  is  50,000  pieces  of 
copper  of  the  weight  of  1000  avoirdupois  pounds;  which 
felling  as  cld  copper,  although  it  be  at  20  cents  a pound, 

would 

and  little.  A fteadinefs  in  work,  of  various  forts,  according  to 
the  abilities  of  the  refpedtive  inmates,  would  greatly  leflen  the 
public  burthen  ; both  by  the  income  produced  by  it, — and  from 
importers  fhrinking  from  a compulfive  work  under  confinement, 
when  they  can  chute  to  work  at  large.  Want  of  a right  criterion 
for  admitting  of  applicants,  to  be  provided  for  at  the  public  ex- 
pence, is  the  principal  caufe  of  nine-tenths  of  them  being  in  reafon, 
in  humanity,  policy  and  in  jurtice,  improperly  received.  That  a 
man  is  poor,  is  not  alone  fufficient  caufe  for  the  fervants  of  the  public 
to  provide  for  him  at  the  coft  of  the  indurtrious  partof  the  commu- 
nity: befides  his  being  in  a itate  of  indigence,  he  murt  be  incapable 
of  working-fufficiently  to  fupport  himfelf  in  neceffaries ; and  he 
murt  be  without  any  connection  capable  and  compellable  by  law 
to  provide  for  him.  Indulging  a whining  drone,  capable  ofgetting 
a living  by  labour  or  in  any  way  of  his  former  employments,  is 
encouraging  the  vices  above  enumerated,  and  in  effect  multiplies 
paupers  and  wretchcdncfs. 
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would  make  a lols  of  20,000  cents  on  his  whole  claim;  and 
moreover  would  burden  him  with  cartage,  ftorage,  and 
expences  of  Tales;  lb  that  near  3 per  cent,  of  his  debt  would 
be  loll:  which  would  affedt  commerce,  efpecially  with 
foreigners.  An  ordinance  of  the  late  Congrels,  enadls  that 
the  treafury;  and  if  I rightly  underftand  it,  the  proprietors 
of  bullion  carried  to  the  mint,  fhall  be  paid  5 per  cent,  of  their 
claims  in  copper  cents.  Ought  thofe  who  carry  bullion  to 
the  mint,  to  be  burdened  with  inconvenience  ? 

It  is  faid,  the  late  Congrefs  contradted  for  copper,  to  be 
coined  at  their  mint  and  ifluedas  above;  and  their  ordinance 
feems  to  intend  that  the  public  mint  fhall  have  the  coining 
of  copper  cents.  It  is  proper  it  fnould  be  fo,  excluftvely. 
Having  found,  from  the  report  of  a committee  of  the  General 
Aftembly  of  New-York,  in  1787,  that  the  beft  red  copper  in 
fkeets  cofts,  at  the  fadtories  in  England,  1 id.  fterling  a pound; 
on  which  they  fay  the  charges  are  20  to  25  per  cent-  and  that 
copper  in  mafs,  or  old  copper  to  be  melted  into  ingots  and 
drawn  into  fheets  in  the  plating  mills  cofts  9d.  fterling — 
charges  included,  I thereon  make  an  eftimate  of  the  coft  in 
coining  copper  cents,  of  50  to  the  pound  of  copper,  for  a 
dollar  worth  5od.  fterling,  thus:  for  a pound  of  copper,  24 
cents;  coining,  12  cents;  together  3 6 cents,  the  coft. 

The  pound  of  copper  fo  coined  paftes  for  50  cents. The 

ordinance  of  the  late  Congrefs  fays,  2\  lbs.  of  copper  fhall  be 
coined  into  100  cents,  (for  a dollar  of  the  value  of  52d.-A/<> 
fterling  value)  at  which  rate  each  cent  weighs  1 57^  grains- 
The  old  Englifti  half-pennies,  I fufpedf,  weigh  about  166 
grains.  I have  one  which  weighs  156  grains  and  appears  to 
be  true  Tower  coin,  fuch  as  were  not  uncommon  fifty  years 
fince;  it  is,  however,  fo  worn  that  the  impreflions  are  nearly 
loft:  it  therefore  may  be  prefumed  that  it  weighed  8 or  10 
grains  more  when  new : the  Britannia  fide  is  quite  fmooth 
—-the  other  fide  faintly  fhews  the  impreftion  of  a head  or 
heads  in  the  manner  of  a William  and  Mary  halfpence.  T.  be 
New- York  committee  further  report,  that  48  genuine  Britifti 
halfpence,  when  nezv , weigh  1 lb.  avoirdupois,  each  piece 
146 grains:  60  Birmingham  coppers,  are  1 lb.  or  116^  grains 

each ; 
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each:  and  4 6^  genuine  jcrfey  coppers  are  1 lb.  Dr  151 
grains,  each.* 

t 

The  thought  entertained  by  fome  of  making  the  copper 
cent  to  be  of  int runic  value,  is  alarming;  as  it  threatens  a 
deftgn  to  enforce  a bale  and  cumberfome  metal  in  difcharge 
of  debts.  The  copper  cent  in  that  cafe  muft  be  24  times  as 
barge  as  is  propofed  at  prefent,  or  350  grains.  Why  encreafe 
an  odium,  or  overfcuhly  adventure  on  a hazardous  inno- 
vation m a delicate  affair  ? 

Copper  coin,  from  the  bafenefs  of  its  metal,  is  not  proper 
for  a money  to  be  forced  on  creditors.  It  is  to  be  conhdered 
merely  as  a convenient  fubflitute  in  the  doling  a payment, 
lor  want  of  filver  coin  final  1 enough  for  minute  fractional 
purpofes : as  fuch  it  is  voluntarily  received.  Hucktters  choofe 
to  receive  it,  as  do  others,  occasionally,  in  fmall  fums  as  is 
convenient  to  them.  There  would  be  no  need  of  copper 
coins,  were  it  not  that  cents  and  pence  would  be  in  too  fmall 
pieces,  for  prefervation,  when  in  filver;  wherefore  th6  bafe 

and 

* The  undermentioned  copper  coin?,  weigh  as  follow*: 


A,  D.  Gra, 

Produit  des  mines de  France  1727  — • 182 

Liard  de  France  1698  — 54 

Virginia  halfpenny  1 77 3 — 120 

U.S.  1783  — 145 

~ Stuber  *764  — 38 

f Spanifii  milled  piece  1774  — 174 

Engiilh  halfpenny,  worn  fmooth,  — 156 

X Ditto,  new  and  bright,  never  circulated  1729  — 146 

U Eight  Birmingham  coppers,  average,  — 116 


t Quere,  whether  this  piece  is  of  the  compofition  called  Billon  ? 

b This  is  from  a barrel  of  halfpence  imported  by  the  late  Mr.  Eennet  of 
Wye,  from  England,  above  40  years  ago  i and  I am  favoured  with  it  by  his 
executor. 

||  The  fairefi  fort  of  Birmingham  coppers  that  are  now  in  circulation. — • 
The  coined  impreflions  are  good  and  plain.  Two  of  them  fhew  partial 
marks  of  fand  : — therefore,  I prefume,  they  are  firlt  caft  into  blanks  of  the 
proper  fize,  and  then  coined  ; which  faves  expence  of  rolling  the  copper 
into  plates,  cutting  them,  See. 
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and  bulky  metal  was  introduc’d,  merely  for  fmail  change. 
If,  however,  it  (hall  be  thought  proper  to  give  to  copper  any 
force, — which  it  is  wilhed  may  be  never  attempted,  it  ought 
to  be,  if  poFible,  without  injury  or  alarm  to  creditors. 
Forced  payments  in  copper  may  in  that  c.aie  be  limited  to  5 
or  at  moll  9 cents  on  the  dole  of  Ju!i  payments,  large  or 
fmail:  on  the  payment'  of  io,oco  dollars,  no  more  to  be 
forced  on  the  creditor  than  in  a cafe  of  the  lead  fum ; became 
there  is  true  and  honed  money  in  gold  and  Fiver  of  ilandard 
intrinFc  value  as  low  as  ten  or  5 cents,  and  the  coppers  are 
no  further  ufeful  tlian  for  doling  the  fractional  balance.  It 
the  neceFlty  of  a copper  coinage  can  he  avoided,  it  may  be 
conlidercd  how  far  it  would  anfwer  to  coin  cents  in  pieces  of 
Fiver,  whole  periphery  is  enlarged  by  torming  them  into  a 
fort  of  rings  with  milled  edges  or  coined  furfaces:  or  rather 
the  compohtion  called  billon  may  be  coined,  iolid  as  are 
common  copper  halfpence  : it  is  more  valuable  than  copper 
alone,  being  of  copper  and  Fiver,  yet  bulky  enough  to  be 
eafily  preferved.  A billon-cent  of  a 5od.  dollar,  half  copper 
and  half  Fiver,  which  is  the  exact  mint  alloy  for  fine  gold, 
would  be  near  as  large  as  a quarter  of  a SpaniFi  dollar.  But, 
copper  cents,  the  Fze,  very  nearly,  of  an  Eng!  if  1 halfpenny, 
with  its  divilion  into  half  pieces  of  5 mills,  are  preferable  to 
billon-cents,  and  to  fmail  rings  worth  a cent  each,  as  thefe 
would  be  too  fender.  The  hair  cent  in  copper  would  be  about 
the  Fze  of  a farthing  Englilh. 

On  the  whole  of  what  I can  collect  concerning  coocer  coins, 
it  feems,  they  do  not  pafs  fo  much  by  virtue  of  their  final! 
intrinfc  worth,  as  by  common  confent,  induced  by  a degree 
of  neceitity,  merely  as  they  are  tokens  for  fractional  fums 
which  cannot  be  well  iiTued  in  real  money  of  the  precious 
meta’s.  This  inference  is  countenanced  by  the  considerable 
deviations  in  their  weights,  when  ifiued  even  by  the  authority 
of  nations  tenacious  of  their  chamber.  Englifn  halfpennies 
of  pure  copper  have  been  ifiued  from  the  Euglifh  mint  of  the 
contents  of  156,  if  not  166,  down  toT 46  grains,  as  they 
no v/  arc  and  have  been  for  upwards  or  Fxty  years:  and  bafe 
copper  ifiued  by  private  coiners  light  as  1 16  grains,  by 

confent. 
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confent,  have  pafFed  currently  as  the  beft,  to  a vail  amount, 
and  great  lot's  of  the  community.  The  quantity  of  metal 
appointed  by  public  authority  to  be  contained  in  copper  coins, 
being  a good  deal  arbitrary,  the  American  States  may  have 
their  cent  coin,  of  fine  copper,  that  fhall  nearly  have  the 
weight  of  a Britifli  halfpenny : The  Britilh  halfpenny  weighs 
146  grains  of  fine  copper. 

Two  pounds  of  copper  will  give  100  cents,  each  weighing 
140  grains.  The  cents,  fora  device,  may  have  a man,  on 
one  fide  of  them,  eredt,  comfortably  cloathed,  and  holding  a 
fpade  in  his  hand:  read, — Fro.  Induft.  Cents  bcco.  Eag. — 
On  the  reverfe,  of  this  bafe  coin* — a coin  that  cannot  well 
be  deemed  money , inllead  of  the  eagle  let  there  be,  on  the 
margin  of  the  cent,  this  reading: — “ United  States  of 
America;5' — and  in  the  middle  of  the  piece  read — “ Cent.’5 
There  will  be  a fair  blank  between  the  readings;  which  may 
be  lightly  ornamented  or  left  blank,  or  crowded  in  Gothic 
talk — if  it  be  the  tafte. 


HE  grain  is  the  balls  of  the  weights  ufed  in  Europe; 


and  a pound  weight  is  generally  there  ufed.  Divifions 
of  pounds  and  ounces  into  fourths,  &c.  arc  inconvenient 
frafitions  that  accident  feerns  to  have  produced,  and  habits 
have  continued  amongft  the  old  nations:  but  which  America 
is  in  a fine  fituation  to  avoid,  and  to  give  a preference  to 
the  more  firnple  and  harmonious  divifions  in  tens. 

The  French  have  their  pound  of  16  ounces,  or  2 marcs; 
the  marc  being  equal  to  8 ounces;  the  ounce  8 grofs ; the 
grofs  3 pennyweights;  the  pennyweight  24  grains:  with 
which  are  weighed  gold,  and  other  fine  articles.  Another 
poundSveight  they  have  forlefs  valuable  commodities:  it  is 
divided  into  half  pounds;  the  half  pound  into  quarters ; the 


B. 


Weight  s. 
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quarter  into  eighths;  the  eighth  into  two  ounces ; and  the 
ounce  into  half  ounces. 

The  Englifli  have  their  grains,  fcruples,  drams,  ounces, 
pounds,  quarters,  quintals,  and  tuns.  Their  pound  is 
divided  into  4ths,  3ds,  &c.  as  are  their  ounces.  Tables  of 
their  weights  follow : 

A table  of  the  pound  troy  and  its  parts ; “ by  which  gold, 
<{  filver,  jewels,  amber,  bread,  corny  liquors,  &c.  are 
“ weighed;  and  by  which  the  proportion  of  gravity  in 
t(  philofophical  experiments  is  ufually  tried;  as  of  water  to 
“ quickiilver,  gold  to  lilver,”  &c.  according  to  Englifh 
writers:  yet,  that  avoirdupois  (their  larger  weight)  is 

fometimes  ufed  in  thefe  cafes,  fee  the  tables  of  fpecific  gravity 
in  Robertfon’s  menfuration,  Fergufon’s  lectures,  the  late 
difpenfatories,  & c.  and  corn , we  know,  is  weighed  by 
avoirdupois — not  by  troy  weight. 

Grains. 

24  J Pennyweight. 

480  | 20  | Ounce. 

5760  | 240  j 12  j Pound. 


“ A table  of  fuch  parts  of  a pound  troy,  as  apothecaries 
(t  ufe;  commonly  called  apothecaries  weight. ” 

Grains. 


20  | Scruple. 

60  | 3 [ Dram. 

480  | 24  | 8 | Ounce. 

| 5760  | 288  | 96  | 12  | Pound. 


C 


s(  A table 
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“ A table  of  the  pound  call  Avoirdupois , and  its  parts; 
*<  by  which  are  weighed  drugs,  butter,  meat,  grocery, 
<(  coarfe  metals,”  &c. 


Drams. 

16 

t 

Oz. 

256 

16 

lb.  1 

Tis  lb.  contains  7000  grains 

7168 

448 

28 

Qr. 

Cwt. 

28672 

1 792 

1 12 

4 

573440 

35840 

2240 

80 

20  Tun. 

Thefe  are  the  weights  that  have  hitherto  ferved  us  in 
America,  complex  as  they  are ; and  the  tables  of  them  are 
here  given,  that  we  may  the  better  fee  how  preferable  the 
weights  now  to  be  propofed  are.  The  denominations  of  troy , 
apothecaries  and  avoirdupois  pounds,  are  dropt.  One  only 
pound  weight , with  its  parts,  is  retained;  which  is  the 
American  pound.  Excepting  grains  and  half  tuns,  all  run 
in  tens.  The  grains  begin  the  table,  with  70  to  the  next 
weight,  called  a prime  (or  what  you  pleafe.)  The  quantity 
of  the  grain  is  not  to  be  altered  from  what  it  always  was,  and 
th zpound  is  moft  conveniently  to  be  continued  the  fame  as 
the  old  common  pound  of  7000  grains. 


A Table  of  Weights  propofed  for  the  United  Stales  of 

• America : 

Grains. 


70 


700 


7000 


70000 


700000 


7000000 


Prime.  The  firft  that  runs  into  tens. 


10 


100 


1000 


10000 


1 00000 


Ounce. 


10 


100 


1000 


10000 


Pound. 


10 


100 


1000 


Demifcore. 


10 


100 


Centain,  or  hun- 
dred. 

IMillier.or 

thoufand. 
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Two  milliers  make  a tun. — The  grain,  the  prime,  the 
ounce  and  the  pound,  will  be  ufedfor  gold  and  fine  things. 
Coarfe  goods  will  require  nothing  below  ounces.  Work  the 
fums  as  in  whole  numbers ; when  dots  will  divide  the  quotient 
into  pounds,  ounces,  &c.  If  you  have  the  quantities 
already  divided,  write  or  read  the  fum  without  dots,  for 
reducing  them  to  futtle  weight ; thus : 

C.  Ds.  lbs.  Oz.  Oz.  Oz.  C.  Ds.  lbs.  Oz. 

2 2 2 2 are  2222  and  2222  are  2222 

10 


22 

10 


222 

10 


2222  Proof. 

It  is  not  meant  but  that  the  common  fractions  may  be  ufed 
at  pleafure  of  individuals:  but,  the  public  flandard  will  hold 
out  more  commodious  fra6tions,  which  the  people  will  foon 
prefer  to  the  old  fra&ions  in  common  ufe. 

Mil.  C.  Ds.  lbs.  Oz. 

Add  2 . 8 . 6 . 4 . 6 

4.2.4  .6-3 

7 . 1 . 1 . o . 9 

What  is  this  futtle?  Omit  the  dots:  it  is  7 1109  oz*  orb* 
lbs.  7 1 10  lbs.  9 oz. 

Ds.  lbs.  Oz.  Ds.  lb. 

Multiply  6 . 4 . 6 by  5 . 2 

5 • 2 


1292 

3230 


33592 

Which,  being  dotted  off,  make  33  c.  5 ds.  9 lbs.  2 oz. 
Divide  by  5 ds.  2^)33.5.9.2(646$  that  is,  6 ds.  4 lbs  6oz. 

The 
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The  whole  operation  in  addition,  multiplication  and 
divifion,  is  exactly  as  if  the  fums  were  in  whole  numbers. 
If  the  dots  confufe  any  one  who  is  unacquainted  with  decimal 
operations,  I advife  that  he  write  the  figures  down  without 
dots,  thus : 2 mil.  8 c.  6 ds.  4 lbs.  6 oz.  are,  without  dots, 
2S646,  that  is  fo  much  futtle  in  the  lowed  denomination  of 
the  fum,  which  here  are  ounces;  then  fay,  28646 

42463 


71 109  oz. 

This  total  is  divided  into  the  feveral  denominations 
wanted,  by  the  application  of  dots;  beginning  with  the  unit : 
71  c.  1 ds.  olbs.  9 oz.  So  in  divifion,  52)33592(646;  all 
which  when  dotted  off,  {land  thus, 

5ds.  2 lb.  )33c.  5ds.  9 lb.  2 oz.  ( 6ds.  41b.  6 oz. 

I hope  to  be  excufed  for  making  thefe  minute  obfervations; 
as  they  are  meant  to  reconcile  thofe  who  are  not  informed  in 
fuch  arithmetical  operations.  Any  perfon  who  can  read 
fums  in  figures,  can  change  the  higher  weights  into  lower,  or 
lower  into  higher,  by  the  ufe  of  dots,  applied  or  withdrawn : 
always  dotting  off  from  the  right  hand  to  the  left. 

Th t pound,  is  the  mod  convenient  for  an  account  column.  Its 
parts  in  the  fame  column,  divided  off  by  a dot,  are  ounces, 
thus:  48 Mil.  6 C.  4DS.  2 lb.  60z.  are  carried  into  the 
account  column  48642 . 6.  B. 


Measures. 

THE  meafures  ufed  in  the  American  States  were  intro- 
duced from  England.  A61s  of  the  Affemblies  dire£t 
dandards  of  them,  to  be  kept  in  the  counties;  which  are  to 
be  according  to  the  dandards  in  England.  Notwithdanding 
thefe  a£ts,  there  are  deviations  in  the  meafures  ufed  in  fome 
of  the  States  and  in  different  parts  of  the  fame  date,  which 
occafion  confufion,  difpute  and  litigation;  and  therefore 

claim 


claim  the  public  attention  for  fixing  meafures  to  one  uniform 
ftandard,  for  promoting  certainty  and  fair  dealings.  **  Thou 
“ jhalt  not  have  in  thy  bag  divers  weights,  a great  and  a 
“ j mall . 'Thou  Jhalt  not  have  in  thy  koufe  divers  meafures, 

<i  a great  and  a fmall.  But  thou  Jhalt  have  a perfect  andjujl 
i(  weight  ,a  perfect  and Jujl  meafure  Jhalt  thou  have.”  Deut.  15- 

Thofe  deviations  are  ftiort  of  what  are  in  England  ; where 
they  have  their  bufhels  of  8 and  of  9 gallons,  &c.  and  the 
people  of  that  country  always  have  been  in  much  confufion 
from  their  various  meafures.  Their  ftatutes,  refpedting 
meafures  originating  in  rude  and  ignorant  times,  laid  a 
foundation  for  the  confulion.  At  this  time  their  ftandard  of 
corn  meafure  is  according  to  the  ftatute  o t the  13  W.  3. 
ch.  5.  § 28.  The  laws  of  the  refpedtive  States,  fo  far  as  I am 
informed,  generally  require  their  ftandard  buftiel  to  be 
according  to  the  Englifh  ftandard  : and  the  ftatute  enadfs, 
that,  <f  every  buftiel  18^  inches  wide,  and  8 inches  deep, 
ftiall  be  efteerned  a legal  Winchefter  buftiel.”  Such  a 
meafure  with  ftraight  fides  and  equal  diameter  at  top  and 
bottom,  contains  folid  inches.  Notwithftanding 

this  regulation,  the  corn  buftiel  in  common  ufe  (in  London 
and  generally  in  the  feaports  of  England)  contains  2178 
inches  or  above  5 of  a pint  more  than  their  ftandard.  Weft. 
Arith.  354. 

The  counties  of  Maryland  have  a long  time  kept  brafs  or 
bell-metal  ftandards  according  to  the  ftatute  of  13  W.  3,  as 
directed  by  a law  enadted  in  Maryland  in  1715  : and  the 
county  courts  haveufually  appointed  officers  for  keeping  the 
ftandards  of  weights  and  meafures.  It  was  ufual  for  cautious 
people  to  pay  the  officer  for  proving  and  damping  their 
meafures ; and  the  half  buftiel  in  common  ufe  was  agreeable 
to  the  ftatute  of  Maryland.  At  length  wheat  became  almoft 
the  only  ftaple  of  the  upper  parts  of  Maryland.  Mills  for 
merchants  work  in  manufacturing  flour  were  introduced, 
chiefly  by  thofe  who  had  learnt  the  bufinefs  and  had  been 
ufed  to  a different  (a  larger)  half  buftiel  for  mealuring  wheat 
in  another  ftate.  Thefe  bringing  in  the  large  meafure, 

contended 
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contended  for  the  ufe  of  it.  Bickerings  often  happened  but 
the  ufage  of  the  millers  and  merchants  of  the  neighbouring 
State,  on  whofe  purfes  the  Maryland  farmers  were  then 
aimed  folely  dependant  for  a fale  of  their  wheat,  prevailed 
in  introducing  the  larger  meafure,  againft  the  legal  one  : 
and  at  this  day  it  is  moftly  ufed,  by  confent  of  the  buyers 
and  fellers  of  grain.  In  one  of  the  counties  of  Maryland, 
millers  and  their  connexions  inftnuated  themfelves  into 
notice,  and  were  appointed  judices  of  the  county  court, 
who  by  law  appoint  officers  of  the  dandard,  and  even  order 
new  ftandards;  which  had  great  weight  in  quieting  oppolition 
to  the  new  half  bufhel  meafure.  This  was  in  a part  of 
Maryland  where  wheat  was  nearly  the  whole  daple  article 
of  export,  and  which  was  almoft  an  unrivalled  market  for 
wheat  on  Chefapeak,  at  that  time. 

The  law  of  Pennfylvania  edablidiing  a dandard  for  corn 
meafure,  was  enaXed  the  year  preceding  the  en  aXing  the 
datute  of  the  13  W.  3,  and  therefore  referred  to  prior 
datutes.  The  <{  brafs  half  bufliel”  mentioned  in  the  Penn- 
fylvania law,  is  dill  in  Philadelphia,  made  of  copper,  and 
contains  near  2183  folid  inches.  It  is  from  this  dandard 
that  the  half  bufhels  in  common  ufe  in  Maryland  are  proven 
and  damped  at  Philadelphia.* 

Some 

* Ihavefeen  a paper  in  Mr.  Rittenhoufe’s  hand,  certifying  the 
contents  of  the  Pennfylvania  ftandard  half  bufhel,  according  to 
■which  their  bufhel  contains  21 82.  42  inches.  Two  half  bulhels, 
procured  for  me  at  Philadelphia,  which  were  tried  and  fealed  by 
Mr.  Helm,  keeper  of  the  ftandard,  contain  the  like  quantity  of 
2183  inches, — more  exaXly  2182.  88  inches:  which  is  a very 
fatisfadory  agreement  with  the  meafuremeRt  made  by  the  accurate 
Mr.  Rittenhoufe,  and  greatly  to  the  credit  of  Mr.  Helm,  who  is 
fo  attentive  in  the  execution  of  the  truft  repoled  in  him  by  the 
government  as  to  make  common  fale  meafures  agree  thus  exaXly 
with  the  ftandard,  and  with  each  other.  The  fraXion  88,  applied 
integrally,  in  the  copy  lately  printed  in  the  Pennfylvania  Mercury, 
gave  2188,  inftead  of  2 183  inches,  for  the  contents  of  the 
Pennfylvania  bufhel. 


I 
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Some  artifice  amongft  retailers  has  introduced  meafures  of 
a fliape  that  fhortens  the  quantity  of  grofs  and  large  articles, 
which  cuftom  dire&s  to  be  heaped,  in  meafuring.  They 
direct  their  coopers  to  make  them  deep  and  narrow ; by  which, 
although  the  body  of  the  veil'd  may  hold  the  legal  quantity  of 
any  thing  [truck,  yet  the  bale  oil  that  being  fmall,  cannot 
receive  a due  proportion  in  the  conic  heap  of  oy Iters,  roots. 
Sec. — In  England,  the  whole  bulhel  is  8 inches  deep,  the 
diameter  i8|  inches,  which  admits  of  a conic  heap  one  third 
as  much  as  the  cylindrical  contents.  The  Pennfylvania/Wf 
bulhel  is  9 inches  deep  ; which  narrows  the  veil'd  fo  as  to 
reduce  the  conic  heap  greatly.  There  ought  to  be  fome  form 
and  proportion  in  the  parts  of  the  half  bulhel,  fixed  on  by- 
law, as  a rule  for  coopers.  In  the  lketch  below,  this  is  aimed 
at,  though  not  in  proportion  to  the  extraordinary  diameter 
of  the  Winchefter  bufhel.  In  this  [ketch  it  is  alfo  meant  to 
have  the  contents  nearly  what  they  are  in  common  ufe  at 
prefent  in  the  wheat  States  ; which  happens  to  accord  with 
the  cuftomary  bufhel  of  a great  commercial  country  in 
Europe.  The  diameters  and  depth  give  an  eafy  Ihape  that 
admits  of  hoops  drawing  well — the  lei's  tapering,  the  more 
forcibly  the  hoops  draw,  on  the  principle  of  the  ferew  and 
wedge. 

Jn  England,  the  Winchefter  ftatute  bulhel  contains 
2i5°ti^5-  inches- — Their  bulhel  in  mercantile  common  ufe 
2178  inches : in  Maryland  and  Pennfyl vania  the  commonly 
ufed  bulhel  is  2183  inches;  the  medium  of  thefe  is  2170^ 
inches. — In  their  place  is  offered,  a half  bufhel  (a  common 
and  more  convenient  meafure  than  a whole  bulhel)  the  bulhel 

whereof 
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whereof  contains  but  5 cubic  inches  lefs  than  the  Pennfyl- 
\'ania  large  meafure,  and  27^  inches  more  than  the  Win- 
cheiler  bufhel.  It  is  exactly  the  fame  in  contents  with  the 
Englifii  meafure  ufcd  in  common;  which  being  known  in 
the  European  markets,  will  give  eafe  and  convenience  to 
Grangers,  when  we  deal  with  them,  as  well  as  to  our 
merchants. — Gallons  may  be  laid  alide  refpe&ing  bujhel 
meafure.  The  bujhel  is  to  contain  fo  many  inches,  and  has 
its  parts  in  pecks,  fourths,  and  eighths  of  pecks. 

The  propofed  half  bufhel,  or  meter,  as  it  may  be  better 
denominated  as  a common  meafure  for  the  United  States,  is 

In.  Tenths. 

In  diameter  at  top  1 3 5 

Ditto,  at  bottom  1 2 5 

Depth  8 2 

Coopers,  by  the  ufe  of  flout  iron  trufs-hoops,  truly  round, 
can  preferve  the  diameters  of  their  vefTels  to  a pretty  near 
exaStnefs.' — Be  it  then  enadted  that  all  half  bufhels  fhall  be 
made,  near  as  may  be,  according  to  the  dimenfions  above 
exprefied  ; and  that  if  any  are  u fed,  as  a meafure,  that  are 
more  or  lefs  than  one  eighth  of  thofe  refpe&ive  diameters  or 
depth,  the  cooper  fnall  forfeit  10s.  when  the  meafure  is  not 
more  than  a year  old  ; and  the  owner  5I.  be  the  age  what  it 
may,  for  every  day  in  which  it  is  ufcd. — The  cooper  a fmall 
fine  (by  way  of  caution)  not  large,  becaule  of  variation  from 
time  and  ufe  : the  owner,  a higher  fine,  becaufe  it  behooves 
him  to  have  true  meafures.  He  is  to  examine  and  renew 
his  meafure  as  occalion  requires,  tefling  it  with  the  ftandard. 

Mathematicians,  mechanics,  &c.  have  their  inch  fo  fixed, 
fo  long  time  recorded,  and  fo  often  referred  to,  that  the 
prefent  fized  inch  can  fcarcely  be  departed  from  r nor  can  the 
prefent foot.  Thefe  are  the  two  principal  meafures  that 
make  out  all  others.  The  perch  to  be  retained.  It  is  uled 
only  in  one  line  of  bufinefs  : but  an  alteration  in  its  length 
would  occalion  much  arithmetical  calculation : — It  may  ftand 
by  itfelf.  So  of  thtyard ; let  it  remain  as  it  now  is.  Accurate 
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dandards  arc  to  be  procured,  and  facrcdly  kept  in  public 
depofitories.  I wiftitd  to  have  divided  meafures  to  afeend 
and  defeend  in  tens  as  the  federal  monies  do.  But  there  are 
hindrances: — the  change  would  he  great;  and  the  human 
heart  is  to  be  confulted : nor  would  there  be  fo  great  advan- 
tages in  this  applied  to  meafures  as  to  monies  and  weights. 

The  meafure  for  liquors  may  be  confined  only  to  wine- 
meafure. — There  may  be  the  u[\id\pots  of  beer  and  cyder: 
but  the  gallon  meafure  to  be  one  only, — the  American  gallon, 
containing  231  inches.  Its  parts  may  dill  be  quarts,  pints, 
gills,  &c  — In  the  year  168S,  the  ftandard  gallon  in  England, 
for  wine,  was  found,  on  trial  by  the  commifficners  of  excife, 
to  contain  but  224  inches — infteadof  231. — It  was  however 
refolved  to  continue  the  common  fuppofed  contents  of  231 
inches — In  order  to  know  whether  the  wine  meafures  imported 
into  America  from  England,  are  of  a fize  agreeable  to  the 
real  or  imaginary  dandard  in  England,  I weighed  the  contents 
of  a London  ftampt  pewter  quart  pot,  being  fair  fpring  water, 
and  found  the  pot  contained  one  fourth  of  234  inches.  The 
excefs  is  imputed  to  fome  of  the  weights  ufed  on  the  occafion, 
being  of  lead  much  worn  : but  the  trial  fufficed  to  allure  me, 
that  the  wine  gallon  in  life,  contains  not  Iefs  than  231 
inches.'* 

B. 
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* Cunningham's,  Stewart’s,  or  Smith's  bocks,  were  not  within 
reach,  whild  this  treatife  was  on  hand.  Mr.  Poltlethwait  was  the 
chief  afiiftant,  on  what  is  faid  of  monies  and  coins. 


1 be  joUoiving  Note  Jbould  have  been  infer  ted  at  page  I o. 

Will  government  ordain  as  much  of  alloy  to  be  added  to  the  fine 
metals  as  will  pay  for  the  expences  and  lofs  in  coining  ? — Or  fhali 
the  coin  be  of  the  commercial  fiandard? — In  the  former  cafe  the  lad 
holders,  in  America  will  bear  the  coll  of  coining  : in  the  laft  cafe 
the  public  at  large  will  pay  it  through  the  mint  which  will  be 
enabled,  by  money  arifing  on  fome  public  impoll  or  tax.  It  may 
be  well,  for  exercifing  the  powers  of  government — the  right  of 
nations,  ar.d  to  exclude  private  coinage,  that  the  national  mint  be 
opened.  Small  change  is  greatly  wanted  : for  fupplying  this,  and 
abolilhing  the  tralby,  light,  and  bale  coppers  abounding  in  the 
dates  ; it  the  mint  (hall  iifue  a good  quantity  of  cents,  immediately 
fo  however  as  not  to  fuperabound,  it  will  be  of  important  fere  ice. 
— Of  the  precious  metals,  it  may  be  well  to  coin  fparingly  at 
prefen t : for,  whilft  a great  balance  of  trade  is  again!!  us,  the  nati- 
onal coin  (together  with  bullion)  will  be  wafted  away  to  diftant 
countries  at  a lofs  of,  it  may  be,  fifteen  per  cent,  or  upwards, — the 
cod  of  coining,  aimed  as  foon  as  iffued  from  the  mint.  Noexcefs 
of  alloy  will  prevent  its  flight — foreign  debts  muft  be  paid  ; but  no 
more  will  be  allowed  for  our  coin  than  its  real,  not  nominal  value. 
A final!  coinage  of  American  gold  and  Giver  may  luffice  for  awhile, 

-until  the  balance  of  trade  is  more  favourable  to  the  Americans. 

This  will  not  happen  until  a new  fpirit  is  diffufed  amongft  us — a 
love  of  productive  employment — a glow  for  ufeful  improvements — 
a rending  of  bad  habits  and  putting  on  good  ones.  In  the  mean 
time  the  monies  of  the  commercial  nations  may  be  made  current,  by 
law  ; which  are  produced  to  us  with  a lefs  cod  than  our  own  coin 
would. — It  is  not  meant  but  that,  if  merchants  or  others,  on  their 
own  account,  carry  bullion  to  the  mint  to  be  coined  they  may  be 
indulged — t'nev  ought  to  be  allowed  to  judge  for  thetr.felves  whether 
it  is  advantageous  in  their  commerce  to  change  their  bullion  into 
money  or  not.  Will  legiflators  overbufily  fay  for  them,  they  would 
lofe  by  coining  it?  Legiflators  have  nothing  to  do  with  it : — will 
the  coining  it  injure  the  community  atlarge  or  any  greatmafs  of  the 
citizens? — There  let  them  deliberate  and  enact,  as  thegreatnefs  of 
the  cafe  may  require. 


A SUPPLEMENT 

TO  THE 

I 

ESSAY  on  MONIES,  &c. 

IT  is  not  pretended  that  the  foreign  coins  are  accurately 
rated  in  the  Pamphlet  on  Monies.  Precifion  in  this  cafe 
is  of  but  little  confequence  in  a publication,  by  a private 
perfon,  which  holds  out  intimation  rather  than  inftruftion ; 
and  it  remains  with  government  to  afeertain  precifely  the 
valuation  of  foreign  coins. 

What  would  be  the  tendency  of  rating  foreign  coins  at 
moreorlefs,  in  cents,  than  their  exa£t  current  value  abroad? 
I with  you  to  paufe  on  this  queftion, — weigh  the  probable 
confequences.  To  me  it  feems  that  mors  of  cents  would 
induce  an 'importation  of  coin  in  lieu  of  goods. — Goods, 
which,  if  imported,  would  be  ufed  luxurioufly:  but  they 
would  pay  curtoms  to  the  public,  which  the  coins  would 
not.  The  money  imported  would,  however,  invigorate 
commerce  and  enterprize.  In  proportion,  as  money  abounds 
in  the  country  it  will  diminifh  in  its  importation  from 
foreign  parts : and  goods,  imported,  will  increafe  in  the 
like  proportion,  in  return  for  our  exports.  What  will  the 
politician  think  of  the  confequences  of  a great  influx  of 
luxuries  in  this  cafe?  Thofe  luxuries  are  not  to  be 
prohibited  j but  an  increafe  of  import,  on  them,  and  a 
proper  drawback  on  a re-exportation  may  be  a wholefome 
meafure.  The  lefs  frugal  Planter  fays — “ I am  for  under- 
rating foreign  coins,  as  an  encouragement  to  the  bringing 
in  more  goods.”  This  gay  countryman  fpeaks  not  from 
motives  of  national  good:  he  would* have  an  abundant 

influx 
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influx  of  goods  that  he  may  buy  them  cheap,  however 
ruinous  to  the  merchant,  and  that  then,  beyond  the  fupply 
ol  neceflaries  and  comforts,  he  may  riot  in  luxuries.  There 
are  thofe,  of  other  clades  of  people,  who  would  over-rate 
the  foreign  coins  from  the  like  motive,  a little  of  felf- 
gratification, — all  are  but  men.  The  merchant,  alfo  for 
himfelf,  wifhes  to  fee  foreign  coins  valued,  in  cents, 
precifely  according  to  their  current  value  abroad ; — becaufe, 
when  there  is  no  overbearing  influence  applied  for  biafling 
the  rates  oi  money  the  one  way  or  the  other,  it  will  alfifl 
commerce  to  feek,  with  itfelf,  its  own  level,  as  doth  water, 
until  they  fettle,  in  unifon,  into  an  equal  and  unabating 
ftream  of  employment  and  wealth  to  the  nation.*  It  is  not 
meant  but  that  the  great  reprefentative  may  and  ought,  and 
therefore  will  interfere  when  neceflary  for  curbing  enormities 
which  oppofe  fair  trade,  or  the  interefls  of  the  nation  or  of 
commerce  in  general  : but,  a free  government  will  be 
cautious  not  to  difturb  the  natural  current  of  monies  and 
trade,  left  they  be  driven  to  countries  unufed  to  check  their 
better  inclination. 

The  Writer  of  the  Eflfay  on  Monies  fubmitted  the  name, 
(t  Dollar,”  againfl  his  own  judgment.  It  was  not  an 
eflential,  and  the  Congrefs  in  17  85  had  adopted  it.  He 
conceived,  that  denomination  was  not  fo  proper  as  fome 
definite  or  original  term  would  be.  There  are  dollars  of 
various  countries  and  values : and  it  threatens  to  be  an 
inconveniency,  that  within  the  United  States  there  fliouid 
be  monies  of  Spain,  worth  108  cents,  of  a 50  d.  dollar,  and 

at 

* It  is  fome  cohere  well  faid , that — •“  The  riches  of  a 
nation  depend  on  the  number  of  its  inhabitants  well 
EMPLOYED.”  “ Riches ” may  here  be  underfood  to  imply 
the  means  of  national  health , vigour,  and  happinejs. — What 
are  nations , — what  is  man,  without  employment ! Employ- 
?nent , by  the  will  of  God,  drowns  evil  thoughts — gives  health 
and  peace  of  mind — the  comforts  of  life,  and  orderly  manners 
and  affeflions. 
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at  the  fame  time  monies  of  the  country,  of  the  fame 
denomination , worth  but  IOO  cents,  (at  moll  105  cents) 
from  whence  may  arife  fome  uncertainty  in  dealings  and  in 
converfations,  when  ii  dollars,”  indefinitely,  are  ex  prefled. 
A hafty  bargain  is  made  for  100  i ‘ dollars.”  What,  before 
a jury,  are  thefe  dollars?  Before  judges  of  the  fuperior 
courts,  they  are  declared  to  be  dollars  of  the  United  States: 
before  judges  in  by-places,  there  may,  in  practice,  be  fome 
little  latitude  taken  for  declaring  them  to  be  the  one  or  the 
other: — Inclination,  fometimes,  has  a powerful  influence 
over  judgment.  If  we  fay,  “ Fleece  dollar” — or  <£  Con- 
grefs” — or  i(  Federal  dollar,”  in  either  cafe  it  is  a com- 
pound and  prolix  term.  If  called  a “ Fleece”' — fo  of  an 
i(  Eagle,”  the  term  is  indefinite.  <c  Dollar,”  however, 
is  familiar  to  the  people:  Are  the  variety  of  dollars  and  their 
refpedtive  values  alio  familiar  to  them  ? — A contract  is  made 
to  pay  1000  dollars:  the  hand  writing  of  the  defendant  is 
well  proven ; but  there  is  no  proof  of  the  place  where  the 
contract  wras  made,  or  for  what  dollars : in  fact,  it  was  made 
at  the  Havana,  and  pieces  of  eight  rials,  of  Spanifli  money, 
were  meant;  yet  judgment  is  rendered,  in  our  courts,  tor 
dollars  of  the  United  States,  of  the  value  of  too  cents, 
Avhereas  the  plaint  iff  ought  to  have  been  paid  dollars  of  108 
cents : fo  that  he  lofes  80  dollars  of  his  juft  due. 


In  valuing  Spanifh  pieces  of  eight,  it  may  be  noted  that 
nearly  all,  nowin  circulation,  are  of  Charles  III,  and  that 
thefe  dollars  are  inferior  to  dollars  of  the  former  Kings  of 
Spain,  both  in  weight  and  finenefs: — the  old,  more  perfedt 
dollars  of  Spain,  are  for  ever  gone.  The  medium  weight  of  1 3 
Mexican  pieces  of  eight  of  Ch.  Ill,  was  4163-  grains.  Har- 
rifon’s  London  prices  current,  for  May  1784,  make  all  the 
pieces  of  eight  fell  at  5s.  2^d.  an  ounce;  except  the  new 
dollars  of  Spain,  which  were  at  5s.  i^d.  fo  that  the  pieces  of 
eight  of  Ch.  Ill,  are  worth  but  53d.  or  106  cents,  3 mills, 
of  a 50  d.  dollar;  when  the  old  dollars  are  worth  54d-4iearly, 
or  108  cents.  The  proportions  of  fine  filver  and  of  alloy  in 
the  pieces  of  eight  of  Ch.  Ill,  may  be  difeovered  by  calcu- 
lation 
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lation  on  the  value  of  them  at  market.  They  there  fell  lower 
than  other  Spanifh  pieces  of  eight  as  G\\  to  62 \ in  the  ounce. 
It  may  be  prefumed,  the  acute  dealers,  in  bullion,  procured 
that  new  money  to  be  nicely  allayed  at  the  mints,  for  afeer- 
taining  its  purity,  before  the  price  was  fetat  market. 


Gros.'  Alloy. 

OldMex.  pil.  pieces  of  8,  417  131.275 
New  ditto  of  Ch.  Ill,  416.336.725 
Congrefs  dollars  of  1786,  409.834.15 
FI  eece  dollar  propofed,  386  529 


1 T>  • 

Sterl. 

JT  me. 

Pence. 

'385-725 

53-87 

379-575 

53-15 

375-64 

52.46 

357 

49.85 

Cents, of  a 

god.  doll. 

1084 
ic6f 
T°5  $ 

100  || 


Portugal  money  of  account  is  in  rees  and  mill  rees : — ioco 
rees  are  a mill  ree.  They  are  feparated  by  dotting  off  three 
figures  from  the  right  or  unit  fide:  fo  that  20C0  and  4000 
are  2.000  M.  R.  and  4.000  M.  R.  The  coins  of  that  nation 
have  their  value  expreffed  on  them  in  figures;  and  there  are 
coins  impreffed  with  20000,  meaning  fo  many  rees  or  20 
mill  rees.  Fiity-four  pence  fterling  are  of  the  value  of  800 
rees.  Likewife  the  Spaniards  imprefs  on  their  pieces  of  eight 
the  figure  8,  meaning  thereby  eight  rials;  from  whence  the 
name  “ piece  of  eight.” — Will  American  coins  be  marked 
in  figures  with  their  value  in  cents  ? 


Although  Congrefs  divided  monies  of  account  into  dollars, 
dimes,  cents,  and  mills,  which  is  a very  excellent  divifion, 
and  the  principle  will  be  retained,  yet  it  probably  will  happen 
in  pradtice,  that  accounts  will  be  kept  in  dollars  and  cents. 


with  the  fra&ions  of  cents  called  mills ; 

Do. 

368 

C.M. 

98.9 

that  is  36S  dollars,  98  cents,  9 mills;  or 

Do.  C.  M. 
368.  98.  9 

in  one  column : or,  it  may  be,  according  to  the  Portugal 
method,  368.989,  which  are  fo  many  dollars  and  mills;  for, 
t 000  mills  are  one  dollar,  as  1000  rees  are  one  mill  ree. 
^ here  is,  I believe,  no  money  of  account  fo  manageable, 

by 

^^fMore  exafily  - - - - 107.7. 

f 106.3. 

§ - - 104.9. 
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by  the  accountant,  as  thofe  of  the  United  States  of  America, 
and  Portugal: — To  me  the  method  of  dollars  and  mills 


appears  the  bed: : 


or  234,, 906. — If  I am  to  fettle 


accounts  with  people  who  ufe  all  the  different  methods,  it  is 

quite  as  cafy  to  me  as  if  we  all  were  in  one  and  the  fame 

method : my  234.906  are  by  dots  at  once  fhifted  into 

Do.Di.M.  Do.C.M.  . , E.Do.C.M.  , ,,  , , 

^ , or  into  „ ^ yet  thole  people 

234.  9.06 — 234.90.6,  23.4.90.6;-'  1 r 


cannot  quite  fo  eafily  throw  theirs  into  my  denominations. 
But  until  the  denominations  of  monies  of  account  and  coins 
are  confirmed  or  altered,  it  may  be  well  to  keep  our  accounts 
in  cents  alone,  as  there  is  the  leaft  probability  of  a change 
in  this  name. 


It  maybe  confidered,  whether  the  declaring  that ({  French 
and  Britifh  coins  fhall  pafs  current  in  payment  of  all  debts 
and  contracts  for  money,”  will  not  be  improper;  as  they  are 
generally  fo  worn  as  to  fall  greatly  fhort  of  their  weights  and 
value.  French  crowns,  of  the  commercial  ffandard,  ought 
to  weigh  464^;  grains,  to  be  worth  5s.  fterling,  or  120 cents: 
yet,  what  are  in  circulation,  average  only  about  447  grains, 

equal  to  4s.  9^6.  or  1 1 5 C.  5 M. Englifh  crowns  are 

fcarcely  an  object — there  are  none  in  circulation — Englifli 
fhillings  are  as  trafh — 20  of  them,  taken  at  random,  averaged 
but  8^d.  fterling.  or  17  cents.  The  laws  of  thofe  countries 
make  it  penal  to  fend  their  national  cafh  abroad.  Amongft 
the  commercial  nations,  perhaps,  the  motive  for  this  pro- 
hibition,— •exclufive  of  the  confideration  of  heavy  charges  to 
their  nation,  on  expenfive  coinages  often  repeated,  is  not 
with  the  defire  of  locking  it  up  from  circulating  in  other 
countries;  becaufe,  the  more  free  and  extenfive  it  circulates 
the  better  are  its  purpofes  anfwered.  A fyftem  of  commerce, 
which  carries  out  money , will  bring  bullion  home. — Countries 
the  richeft  in  commodities,  neverthelefs,  require  bullion  in 
many  branches  of  their  commerce:  and  as  the  monies  of 
all  other  nations  are,  to  them,  but  bullion,  whilff  they  have 
an  influx  of  it  fufficient  for  their  purpofe,  the  quantity  of 

their 
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their  national  money  needs  not  he  fo  great  as  otherwife 
would  be  requidte;  and  then  expenfive  coinages  are  Idfened. 
Britain  Teems  to  have  greatly  declined  in  coining  ftlvcr , from 
this  principle, — nor  do  I know  that  The  has  coined  any  filver 
lor  many  years  pad,  of  any  consideration. 

Gold  may  be  preferred  to  filver,  for  our  national  money, 
at  lead  for  awhile,  as  the  coinage  of  it  is  conliderably  cheaper 
than  of  diver.  Spanidi  diver  coins*  together  with  the  gold 
of  Spain  and  Portugal,  may  be  tendered  inpayments:  at 
the  fame  time,  a moderate  fum  of  national  diver  ought  to  be 
always  in  circulation,  together  with  our  gold  coin  to  a larger 
amount,  as  bullion  gold  ill al  1 happen  to  come  into  the  mint. 
It  would,  refpe£ting  the  public,  be  improper  to  give  currency 
to  foreign  coins  by  a perpetual  or  long  continued  law : more- 
over our  citizens  would  be  fubje£t,  by  fuch  laws,  to  great 
impodtion  from  a depraved  coinage,  which  could  be  pro- 
duced at  the  will  of  the  foreign  fovereign, — and  it  might 
injure  our  commerce  and  the  commonwealth  in  general. 
If  the  foreign  nations  diould  be  difpleafed  with  fuch  a public 
a£t  as  might  fecm  to  give  encouragement  to  the  drawing 
away  their  monies  from  them,  which  at  great  expence  were 
coined  for  their  own  ufe  within  their  own  dominions,  and 
not  for  the  purpofes  of  drangers, — commerce,  in  defpite  of 
oppodtion,  will  counteract  the  views  of  fuch  complaints, 
and  perhaps  defeat  all  the  means  that  government  could 
reafonably  apply  for  anfwering  the  expectation  of  the  com- 
plainants: for  if  in  fuch  cafe  the  foreign  coins  are  led  to 
their  own  bias,  to  follow  in  the  train  of  commerce,  they 
will  become,  or  continue  current  by  common  confent;  and 
there  will  prefently  be  a fufficiency  of  national  money  for  the 
purpofes  of  formal  tenders  in  controverted  cafes:  under 
which  circumdances,  the  municipal  laws  which  gave  cur- 
rency and  force  to  thole  coins,  may  be  repealed,  or  not,  as 
Ihall  then  appear  advifeable.  If  nothing  forbids,  diver  car- 
ried to  the  mint  to  be  exchanged  for  national  coin,  may  be 
paid  for  in  gold,  free  of  all  expence,  lofs,  or  delay.  The 
cod  on  the  coinage  of  the  gold  will  be  about  3 per  cent,  to 

the 
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the  States:  Thofe  who  carry  bullion  gold  to  the  mint,  will, 
it  is  fuppofed,  alio  receive  its  value  in  national  gold  or  fllver 
coin,  clear  of  expence  or  lofs. 

Whilfl:  money  of  the  Banks,  whether  it  be  in  paper  or 
bullion,  and  Spanifh  coins  are  current  as  is  the  national 
money,  by  confent  through  the  influence  of  commerce, 
although  they  be  not  money  known  to  the  municipal  lawr, 
and  therefore  not  a fubje£t  of  tender,  all  the  purpofes  of  a 
foreign  commerce  are  anfwered  by  them,  and  alfo  mod  of 
the  inland  demands;  fo  that  formal  tenders,  which  mud  be 
in  national  money,  being  very  few,  a lefs  quantity  of  the 
national  coin  fuffices.  Spanifh  money  is  not  liable  to  the 
objeflions  made  above,  refpedting  the  Englifh  and  French 
crowns : — it  is  but  little  wore.  The  portion  of  it  which 
pafles  through  our  hands,  is  loon  difperfed  over  Europe  or 
funk  in  India: — the  abfence  whereof  is  yearly  renewed, 
from  the  mines  of  new  Spain,  with  a coin  that  is  frelh  and 
perfect:  fo  that,  if  the  States  fnould  think  it  proper,  until 
trade  is  more  favourable  to  us,  and  we  can  afford  to  coin 
more  largely,  the  act  may  be,  that  until  fuch  a time  (the 
year  1800)  Spanifh  milled  and  coined  monies,  and  Portugal 
gold,  fhall  pafs  current  in  payments  within  the  United 
States  of  America. 

If  the  devices  on  the  American  coins,  fhall  generally  be 
of  fubjects  of  great  national  concern,  the  Printing  Prefs  is  a 
candidate  for  a place  among  them — Vehicle  of  Science— - 
Prop  of  Liberty  ! 

However  miftaken  may  be  the  principles  of  this  Piece,  it 

perhaps  will  promote  one  good Thought,  with  invefli- 

gation,  on  a fubject  particularly  interefting  at  this  time. 
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